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Beenenune

B COBpeMEHHBIX YCIOBHAX PBIHOYHOW SKOHOMHUKH JII000OE MPEINPHATHE CTPEMHUTHCS
MOJICP)KUBATh  BBICOKMII  ypOBEHb KOHKYPEHTOCIIOCOOHOCTM U  COXPaHATh (PUHAHCOBYIO
CTaOMIIBHOCTh, YTO BEIET K MOBBIMIEHUIO 3()()EKTUBHOCTH HCIIONB30BaHHUS CBOUX OOOPOTHBIX
aKTHBOB. Pe3ynpTaTHBHOE BEICHHE MPOU3BOJICTBEHHON JIESTEIBHOCTH JOONBACTCS HATaXMBAHUEM
MPOAYKTUBHON JAEATEIBHOCTH MPEANPHIATHS, ONBITHBIM YIPABICHHEM €ro MPOHU3BOJICTBEHHBIMU
¢doHIaMH, a TaKKe UICTOUHUKAMHU UX (OPMHUPOBAHUS. DTO ABISAETCS IITaBHBIM (PAaKTOPOM MOBBIIICHUS
IPOU3BOANTEIFHOCTH OCHOBHBIX CPE/ICTB, YTO OJArONpUsATHO CKA3bIBAETCS HA JUHAMHKE JJOXO/OB
OT MPOJIaXK PEHTA0CTLHOCTH MPEIIPUSATHS.

1. OcHOBHBbIC IOHATHS

OOBeKT mpu3HAeTCs Kak IOJTOCPOYHBIA aKTWUB, €CIIM B JOJITOCPOYHON TEPCIICKTHUBE
MpeANpUATHE TUIAHUPYET MOJIydaTh SKOHOMHUYECKYIO BBITOJY OT €T0 HCIOJIb30BaHUs, a TAKXKE €CIH
M3HAYAIbHASI €T0 CTOMMOCTh MOXET OBITh TOUHO omnpeneneHa [1].

[Tox 0OCHOBHBIM Cpe/ICTBAaMHU OHUMAIOT CPEJICTBA, UCIIOJIB3YEMBIE B MPOIIECCE MPOU3BOJICTBA
Ha mepuoj Oosiee OAHOrO Troja, CTOMMOCTh EIUHUIIBI KOTOPBIX MPEBBINIAET YCTAaHOBJIEHHBIH
rocyJaapCTBOM JINMHT.

OcHOBHBIE CpeICTBa B IMpollecce HMX OHKCIUTyaTallid COXPAHSIOT CBOIO MaTepHalIbHO-
BEILIECTBEHHYIO CTOMMOCTb.

C TOYKM 3peHHs y4acCTHsl OCHOBHBIX CPEJICTB B (JOPMUPOBAHUU CEOECTOMMOCTH MPOTYKIIHH,
UX CTOMMOCTb IEPEHOCUTCS Ha TOTOBYIO MPOIYKIUIO YaCTSAMHU, TOCTEIIEHHO B BHJI€ aMOPTH3aLIUU.

Yacto KOMIaHUM apeHAYIOT UMyLecTBO. JlaHHBIN mpolecc HasbplBaeTcs JAU3UHT [2]. JIBe
CTOPOHBI COBEPIIAIOT JOTOBOp JM3UHTa. JIM3MHromosydarellb CTAaHOBUTCSA BIAJCNBIEM B TOM
cllydae, €CciM BBIKYMHUT apeHIyeMoe MMYyIecTBO. JlJis 3TOro Hy>KHO COCTaBUTh JOTOBOp MpHEMa-
nepenayn. AMOPTU3AIMIO HAYUCIISIET Ta CTOPOHA, HMYIIIECTBO KOTOPOM YUUTHIBACTCS B OaaHce.

JIu3uHT pa3nesnsioT Ha JBE KaTerOpUu: oreparuoHHblid U puHaHcoBbIi (Tabmumma 1).
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Tabauya 1
OT1anunTebHbIe 0CO0EHHOCTH (POPM JTU3HHTA
Kpurepuu OnepanuOHHBIH JTU3UHT DUHAHCOBBIN JU3ZUHT
OyHKIUS W3MEHEHUS COOCTBEHHHKA
IIpaBo BnazeHus ocraeTcsi Ha BeCh MEPUOJ
Baanenue B BO3HMKAeT Ha KOHEUYHOM JTale [oroBopa
p ) apeH/IBI.
Y  Brmajenblla  apeHIOBAHHBIH  OOBEKT
OrpaxeHue B Pacxonpl 1o apeHzie CUMTAIOTCA PacXxoJaMu
. MOKA3BIBACTCA B COCTaBE OCHOBHBIX CPEICTB C
¢punancoBoii TEKyLIEero IepuoAa B COCTABE PAcXolOB I10
OJTHOBPEMEHHBIM MIpU3HAHUEM B
OTYETHOCTH ApEHIHBIM BBIIUIATAM.
OyxrairepckoM OanaHce 0053aTeNbCTB.
BO3MOKHOCTE Jluzunrononyuyarens  He  umeeT  npaBa | DuUHAHCOBBIN JIU3UHT Jaet paBo
a nproOpecTd aKTUB BO BpeMs JCHCTBHUSA | IM3WHTOTIONYYATENI0  MIPHOOpPECTH  aKTHB,
BBIKYTI
y JU3UHTOBOTO MEPHOAA. KOT'/Ia 3aKOHYUTCSI IEPUOJ] apEHIbI.
[leprox mu3mHTa pacTpocTpaHsIeTCs Ha MEHee,
0 Ileprox nu3wWHTa MPAKTUYECKH PABEH CPOKY
Ilepuonx apenanbr | 4eM 75% CpoKa 0JIE3HOTO
MOJIC3HOTO (PYHKIIMOHUPOBAHUS AKTUBA.
(hyHKIIMOHHPOBAHUS HMYIIICCTBA.

Hctounuk: [3].

2. AHaJan3 JHHAMHKH KJII0OYEBLIX NOKa3aTeJel

YToObl OLEHUTh COCTOSIHME HUMYIIECTBA OyAeT JIOTMYHO pacCMOTPETh JTUHAMHUKY
(MHAHCOBBIX aKTUBOB NPEANPUITHS B COOTBETCTBHH C JBOJIOIMEH MacmiTaba JIesTenbHOCTH. B
JAaHHOM cllydae IenecooOpa3Ho oOpaTHThCS K METOAY M3ydeHHs] WH(POpMAIUHU, COAepIKaIeics B
(bMHAHCOBOW OTYETHOCTH, KaK TOPU3OHTAIBHBIM aHamu3 [4]. DTOT METOJ MPEACTaBIISIET COOOM
CpPaBHCHUS OTHOCHUTEIBHBIX TIOKAa3aTelei W3MEHEHHS AaKTUBOB U oO0beMa JEATeIbHOCTU
MIPEANPUATHS.

W3ydeHre pocTa HaJIMYHBIX aKTUBOB B COOTBETCTBUH C AMHAMUKON JOXO/IOB MMO3BOJISIET JaTh
OLICHKY 3(EKTUBHOCTH WCIOIB30BaHUS OCHOBHBIX CpeACTB. [lOJNIOKHUTENTHFHO OIICHUBAETCS
CUTyalusi, KOrja TEeMI pocTa JI0XOAOB NMPEBOCXOAUT COOTBETCTBYIOIIME IMOKa3aTed M3MEHEHUs
aKTUBOB. B MOMOOHBIX Cilydassx OYeBUJICH TOT (DAKT, YTO YyNpaBIEHUE PYKOBOACTBA MPEATPHUSATHUS
nMerno ycrex [5].

OBOJIOLMST U BEJIMYMHA AaKTHUBOB MPOMBIIUIICHHBIX mnpeanpusitaii PM, B Tom uyucie
JIOJICOCPOYHBIX aKTUBOB, a TAKXKE JUHAMHUKA JIOXOO0B OT MPOJAXK U IPYrUX KIIOUYEBbIX MOKa3aTeaei
NeSITeNIbHOCTH MPEANPUATHI MpeACcTaBIeHbI B Ta0IuLe 2.

Tabnuua 2
KuroueBble nmokaszaresim JesiTeIbHOCTH NPOMBIILJIEHHBIX MPeANPHSTHH

IMoka3zarean 2018 2019 2020
CTonMoCTE 102TOCpOHbIX 55380,26 58593,16 58907,94
aKTHUBOB, MJIH. JIECB
TeMmIbl pocTa T0ATOCPOYHBIX 104.11% 105.83% 100.51%
aKTUBOB (IleTHEIE), %
Jloxoap!l OT NpoAa, MIIH. JIeeB 79615,71 83976,05 83145,64
Temmsl pocTa 10XOJ0B OT 105,72 105,43 99,03
nposax (uenHsie), %
CTONMOCTS aKTHBOB 106374,15 109111,28 111252,98
MIPEIMPHUATHS, MIIH. JICEB
Jloyist TOJITOCPOYHBIX AKTHBOB C
0011el CTOMMOCTH UMYIIIECTBA 52,06 53,70 52,94
MIPEeATIPUATHH, %
[IpuOBLIE YKCTas, MITH. JICCB 3464,39 3552,69 2554,07

HcrounmK: cocTaBieHa Ha OCHOBE JAaHHBIX [6].
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CornacHo NaHHBIM, MpeACTaBlIeHHBIM B Tabmume 2, k koHIy 2020 roma nHaOmromaercs
YXYIIIEHUE UMYIIECTBEHHOTO TIOJI0KECHHS TIPOMBIIIICHHBIX MpeanpusaTuii. B wactHocTH, Ha doHE
HECYLIECTBEHHOIO pOCTa  JOJTOCPOYHBIX W  COBOKYNHBIX AKTUBOB MPEANPUITHH 34
paccMaTpuBaeMBbIil IEpro/I, HAOIIOIaeTCs 3aMEICHIE TEMIIOB POCTa JJOXOJ0B OT MPOAAXK, U YKE B
2020 rogy naHHBIN MoOKa3aTeab HEMHOTO COKPATHWIIMCh MO cpaBHEeHHIO ¢ 2019 romom.

B mpomecce ocymecTBiIeHUS CTPYKTYPHOW OIIEHKM HMYIIECTBAa OepyTCs BO BHUMaHHUE
COOTHOIIICHHSI MEXKTy COCTAaBHBIMHU 3JIEMEHTAMH aKTUBOB MPEANPUSITHS, YKa3aHHBIX B (PMHAHCOBOM
OTYeTHOCTH (0aaHc).

BepTukanbHblil aHaIU3 3aKIOYAETCS B PACUETE JIOJIM COCTaBHBIX 3JIEMEHTOB B COBOKYITHOM
CTOMMOCTH HUMYyIlecTBa npennpusatusa. [Ipu 3ToM B KadyecTBE KpUTEpHUs TPYNIUPOBKU AKTHBOB
OOBIYHO CIY’)KUT TIPUPOJA, TO €CTh SKOHOMHUYECKMHA XapaKTep KOMIIOHEHTOB WMYIIECTBA,
OTPaXEHHBIX 0 OT/IENBHBIM MO3ULUAM akTUBa byxranrepckoro bananca.

I'paduueckoe mpeacraBieHne yIeIbHOTO Beca TOJTOCPOUYHBIX aKTUBOB B 00IIEH CTOMMOCTH
MMYIIECTBA IPOMBIIUICHHBIX MPEANPUITUN IPUBOIUTCS HA PUCYHKE 1.
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Pucynok 1. /lunaMuka yaeIbHOT0 Beca J0JITOCPOYHBIX AKTHBOB B 0011Iell CTOMMOCTH MMYIECTBA

NPOMBINIEHHBIX NP eANnPUs THI
HcTouHuK: cOCTaBleH HA OCHOBE JAHHBIX TAOJIHIIBI 2.

CornacHo AaHHBIM, NPEJICTABICHHBIM Ha PHUCYHKE |, MOXHO 3aKJIIOYUTH O TOM, 4YTO 3a
paccMaTpuBaeMblii IEpUOJA TNPOM3OLUIM HE3HAUMUTEIbHBIE H3MEHEHHA B YyIEIbHOM Bece
JOJATOCPOYHBIX AaKTHBOB, KOTOPBIE COCTABIISAIOT IPUMEPHO MOJIOBUHY OT OOIIEH CTOMMOCTH aKTHUBOB.
Crenyer OTMETUTB, YTO MPEBAIMPOBAHKUE JJOJITOCPOUHBIX AKTUBOB, B YACTHOCTH OCHOBHBIX CPE/CTB,
B CTPYKTYpEe aKTHUBOB IPOMBIIUIEHHBIX MPEINPUATUI SBJIAETCS HOPMAIbHOM CHUTyaIMeH.
[TonOXUTETBPHO OLIEHMBAETCS CIIOCOOHOCTHh MPEINPUATHI CBOCBPEMEHHO IOTallaTh TEKYIIHe
00513aTeNIbCTBA, MOCKOJIBKY A0 JOJITOCPOYHBIX aKTUBOB HE MPEBBIMIACT Oojiee IBYX TpeTed OT
uTOora.

[TonoxuTenbHON XapaKTEPUCTUKON C TOYKHM 3PEHHUS AOJTOCPOYHOTO (PYHKIMOHUPOBAHUS
NPEINPUATHS SBISETCS MPEBbIICHHE 0OHOBIICHHSI OCHOBHBIX CPE/ICTB HAJl MX BBIOBITHEM [7].

Pacuer nokazarenei 3¢)(heKTUBHOCTH UCTIOIB30BAHUS JOITOCPOUYHBIX aKTUBOB MPEACTABICH
B Ta0uIe 3.

CornacHo 1aHHBIM, IPEACTABICHHBIM B Ta0nuLe 3, Ha0II0JaeTCsl HE3HAUUTEIIbHOE CHUKCHUE
3(QGEKTUBHOCTH HCHOJIb30BAHUS JIOJTOCPOYHBIX AKTHBOB IPOMBIIUIEHHBIX IPEIIPUATHI.
OTpunarenabHO OIICHUBACTCS CHIKEHHE (poHA0peHTabenpbHOCTH Ha 1,92 mporeHTHbIX myHKTa B 2020
roay. JlaHHas cuTyanus oObsCHIETCS OTCYTCTBUEM cOaIaHCUPOBAHHOCTH TEMIIOB POCTa JIOXOJI0B OT
MIPO/IaX, MPUOBLIN U CTOMMOCTH JOJITOCPOYHBIX aKTHBOB.
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Tabruya 3
¢ ¢PeKTUBHOCTH HCNOJIb30BAHUS H0JITOCPOYHBIX AKTHBOB
IMoka3aresnb dopmyJia pacyera 2018 2019 2020
Koaddpunment
000paurBaeMOCTH
p Jloxonpl oT ipoaax / JIoMrocpodHbIe aKTHBBI 1,44 1,43 1,41
JIOJTOCPOYHBIX aKTHBOB,
K02 (.
O06ecrnieueHHOCTh
OJITOCPOYHBIX aKTHBOB
A p JonrocpouyHbie akTUBEI / JI0XOIBI OT poaaK 0,69 0,70 0,71
JIOXOJIAMH OT TIPOJIAXK,
nei/ e
PeHTabensHOCTD
N (ITpuObLTs ynctas/ Jonrocpounsie akTuBbl)*100 % 6,26 6,06 4,34
JTIONITOCPOYHBIX aKTHBOB, %0

HcTouyHuK: cocTaBiicHa ABTOPOM Ha OCHOBC JaHHBIX Ta6J'II/ILII>I 2.

BeiBoasbl

Kaxxmoe mpennpusitie co3qaeTcsi ¢ OCHOBHOM HENBIO - MOTYYHTh MAaKCHMAILHYIO MPUOBLIEL B
pe3yNbTaTe OCYIIECTBICHUSI CBOEH NEATEIbHOCTH. |'paMOTHOE HCIIOIb30BAHUE OCHOBHBIX CPEICTB
MOBBIMIAET 3)PEKTUBHOCTh CAMOTO MPEIIPHUSITHS, CICIOBATEIBHO, TOBBIIIAET JOXO IPEIAPHUSITHS.
[IpuoputeToM pyKOBOJACTBA JOJKHA OBITh MOHUTOpPH3ALMA M OOecleYeHHe TEHACHLUU pOoCTa
3¢ (HEeKTHBHOCTH UCTIOIH30BAHUS OCHOBHBIX CPEJICTB.
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